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Georgia law lowers personal income tax rates starting in 2024   
 
On April 26, 2022, Georgia Governor Brian Kemp signed into law HB 1437 which replaces the current graduated 
personal income tax with a flat rate of 5.49% effective January 1, 2024, with gradual reductions each year until 
the flat rate reaches 4.99% effective January 1, 2029.  These rate reductions can be delayed by one year for each 
year that certain budget requirements are not met.  
 
Assuming delays are not required, following is the personal income tax rate schedule for January 1, 2024 to 
January 1, 2029:  
 

• January 1, 2024: 5.49%  
• January 1, 2025: 5.39% 
• January 1, 2026: 5.29%  
• January 1, 2027: 5.19%  
• January 1, 2028: 5.09%  
• January 1, 2029: 4.99%  

 
As the personal income tax rate is decreased, the standard deduction will progressively increase.   
 
Governor Kemp called stated that “HB 1437 provided the largest tax cut in Georgia history” and, once 
implemented, “will save an average Georgia family of four making 60,000 dollars over 600 dollars per year on 
their state taxes.”  
 

Information concerning Georgia’s current income tax withholding rates is available here.  
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The information contained herein is general in nature and is not intended, and should not be construed, as legal, 
accounting or tax advice or opinion provided by Ernst & Young LLP to the reader. The reader is also cautioned that this 
material may not be applicable to, or suitable for, the reader's specific circumstances or needs, and may require 
consideration of non-tax and other tax factors if any action is to be contemplated. The reader should contact his or her 
Ernst and Young LLP or other tax professional prior to taking any action based upon this information. Ernst & Young LLP 
assumes no obligation to inform the reader of any changes in tax laws or other factors that could affect the information 
contained herein. Copyright 2022. Ernst & Young LLP. All rights reserved. No part of this document may be reproduced, 
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