


Former President Trump is set to return to the presidency in 
2025 and Republicans will be in control of the Senate and House, 
meaning they can proceed with their plans for a massive GOP-
only budget reconciliation bill anchored by TCJA extensions.



With all the speculation about a historically close election and 
electoral vote paths to victory through the seven battleground 
states, the election results are clear. The race was called quickly 
and decisively in Trump’s favor and he ultimately won across all 
the battleground states.
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A Republican-controlled Senate and House enables President-
elect Trump to enact his agenda on tax, health and other issues, 
including a budget reconciliation bill anchored by extensions of 
TCJA provisions expiring at the end of 2025. Less certain is the 
reception to his other tax cut proposals, which could add trillions 
to the cost of a tax bill.


























