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New tariffs on steel and aluminum | 10 February 2025

White House announcement on steel

White House announcement on aluminum

White House fact sheet

Key highlights

®  On 10 February, President Trump signed executive orders implementing a new wave of tariffs targeting
steel and aluminum imports.

" Timing:

®  Effective 12 March, with no exceptions or exemptions.
= Key elements of the 10 February tariff orders include:
" Tariff amounts:
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o

o

25% on all imported steel
25% on all imported aluminum

The 25% tariffs on steel and aluminum will be on top of the 10% tariffs placed on China last week
and the (currently paused) 25% tariffs on Canada and Mexico.

= Differences from 2018 tariffs:

o

The 10 February orders expand on Trump's 2018 tariffs on steel and aluminum. At that time,
Trump imposed a 25% tariff on steel and 10% tariff on aluminum imports, citing national security
concerns as the basis for the tariffs.

The first Trump administration agreed to alternative arrangements (e.g., quotas) for several
countries, including Argentina, Australia, Brazil, Canada, Mexico and South Korea.

The Biden administration subsequently struck deals with the EU, Japan and the UK that
eliminated the tariffs, provided certain quotas were not exceeded.

The first Trump and Biden administrations also granted requests from US importers to exclude
from the tariffs certain products not reasonably available in the US.

The 10 February orders:
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https://www.whitehouse.gov/presidential-actions/2025/02/adjusting-imports-of-steel-into-the-united-states/
https://www.whitehouse.gov/presidential-actions/2025/02/adjusting-imports-of-aluminum-into-the-united-states/
https://www.whitehouse.gov/fact-sheets/2025/02/fact-sheet-president-donald-j-trump-restores-section-232-tariffs/
https://www.whitehouse.gov/presidential-actions/2025/02/adjusting-imports-of-steel-into-the-united-states/
https://www.whitehouse.gov/presidential-actions/2025/02/adjusting-imports-of-aluminum-into-the-united-states/
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= Expand tariffs to include key downstream products, whereas the 2018 tariffs were limited
mostly to raw and primary materials.

= Eliminate exemptions and exceptions, canceling all exclusions granted and agreements
reached during the first Trump and Biden administrations.

= Provide for an inclusion process where the Commerce Secretary can expand the covered
articles to be subject to the tariffs, including in response to input from producers or an
industry association representing US producers.

= Direct US Customs and Border Protection to increase oversight to prevent foreign countries
from misclassifying steel and aluminum products to evade tariffs.

Legal basis for the tariffs: As with the 2018 tariffs, Trump is using authority granted to the
president under Section 232 of the Trade Expansion Act, which authorizes tariffs and other trade
barriers for goods or materials from other countries if the quantity or circumstances surrounding
those imports are deemed to threaten national security.

Additional
"= Retaliatory actions

Reactions from world leaders:

o Canada - Prime Minister Justin Trudeau called the move unjustified and indicated that Canada’s
response would be “firm and clear.”

o EU - European Commission President Ursula von der Leyen said in a 11 February statement that
"unjustified tariffs on the EU will not go unanswered — they will trigger firm and proportionate
countermeasures.” The EU retaliated against the 2018 tariffs.

o Japan - Chief Cabinet Secretary Yoshimasa Hayashi stated that Japan had formally “requested
the US government to exclude Japan from the scope of these measures."?

o UK - Prime Minister Keir Starmer's office indicated? the UK “will take a considered approach to
this,” and that it would “engage with the US on the detail, but the government is clear we will
work in our national interest and this issue is no different to that.”

Industry response has been mixed:

o The US steel and aluminum industry generally favors the tariffs.
o The National Association of Home Builders said that tariffs will likely hinder Trump's goal to
reduce housing costs and boost supply.

=  Business considerations

This announcement and its sweeping nature are likely to elicit strong reactions domestically and
internationally, and likely to stoke increased trade tensions.

Industries heavily dependent on steel and aluminum — including automakers, construction firms and
manufacturers — could see rising input costs. Some companies may absorb the hit, squeezing profit
margins, while others will pass it on to consumers, driving up prices for finished goods.

The administration is currently studying possible additional tariffs on other goods, including
reciprocal tariffs.

Continued uncertainty around trade policy could weigh on business investment, especially for
companies with global supply chains.

1" Japan asks for exemption from Trump steel and aluminum tariffs,” The Japan Times, 12 February 2025,
https://www.japantimes.co.jp/business/2025/02/12/economy/japan-trump-tariff-apply-exemption/.

2"UK diverges from EU's stand against metal tariffs,” Euractiv, 12 February 2025, https://www.euractiv.com/section/politics/news/uk-diverges-
from-eus-stand-against-metal-tariffs/.


https://ec.europa.eu/commission/presscorner/detail/en/statement_25_469
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