
2024
Exempt Organization Business Income Tax Return (and Proxy Tax Under Section 
6033(e))
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SH189RE
Callout
Clarifies that governmental organizations and Indian tribes, in addition to other Form 990-T filers, may submit Form 8868 to request a 6-month extension of the Form 990-T filing due date to make an elective payment election to claim applicable tax credits, as described in “Applicable Entities Making an Elective Payment Election" (see page 2).  The automatic 6-month extension for filing Form 990-T to make an elective payment election for tax year 2023 is not available for tax year 2024.

SH189RE
Callout
Any exempt organization that is liable for the corporate alternative minimum tax (CAMT) for its 2024 tax year is required to report the CAMT on its Form 990-T and pay the tax.  Form 4626 is used to determine whether a corporation is an applicable corporation subject to CAMT, and to calculate that tax.  The IRS announced in October 2024 that tax-exempt organizations are exempted from the requirement to file Form 4626 for the 2023 tax year, but has not extended that exemption to the 2024 tax year.
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SH189RE
Callout
Removed reference to filing of Form 3800 for elective payment elections.

SH189RE
Callout
Removes language providing background on Inflation Reduction Act tax credits.

SH189RE
Callout
Adds list of clean energy credits for which applicable entities may make an elective payment election on Form 990-T.

SH189RE
Callout
Updated to clarify $1,000 UBTI filing threshold for state colleges and universities.
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FS938TX
Text Box
Removed examples of “other taxes and amounts” (e.g., recapture of tax credits or interest adjustments), likely to avoid redundancy as these other taxes and amounts are explained later in the instructions.

FS938TX
Text Box
Guidance on specific line item requirements has been added for organizations filing Form 990-T only to claim certain tax credits (e.g., clean energy credits), rather than to report UBTI.
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SH189RE
Callout
Highlights that a tax-exempt organization must file Form 8868 to obtain a 6-month extension for filing Form 990-T to make an elective payment election for tax year 2023. The automatic 6-month extension for filing Form 990-T to make an elective payment election for tax year 2023 is not available for tax year 2024.

SH189RE
Callout
Organizations filing Form 990-T only to make an elective payment election may paper file Form 990-T (electronic filing is encouraged).

SH189RE
Callout
Increased penalty due to account for inflation.



SH189RE
Callout
Removed guidance relating to the filing of Form 1096, Annual Summary and Transmittal of U.S. Information Returns, when filing any of the listed 1099 series. However, an organization that files any Form(s) 1099 during a tax year should also file Form 1096 for that tax year.
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FU349NS
Callout
Additional resources that govern how an organization can change its accounting period, including Rev. Proc. 2025-6, 2025-6 I.R.B. 713.
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Callout
Updated to provide guidance for organizations filing Form 990-T only to make elective payment election for tax credits.
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FU349NS
Callout
Amounts on Schedule are updated.

FU349NS
Callout
Removed, "For tax years beginning after 2017" language. 

FU349NS
Callout
Updated to include specific instructions for new Line 4a.
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SH189RE
Callout
The “other tax amounts” reported on 2023 Form 990-T, Part II, line 4 are now reported on the new Part II, line 4b of the 2024 Form 990-T.
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Callout
Removed explanation of when recapture of investment tax credit amounts needs to be reported on Line 3a.
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Callout
Changed “line 6, column (i)” to “line 6, column (j)” so that the net elective payment election amount reported on Form 3800, Part III, line 6, column (j), rather than the total of credits applied against UBTI and reported on Form 3800, Part III, line 6, column (i), is reported on Form 990-T, Part III, line 6g.
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Callout
Revised to emphasize that a non-employee paid to prepare the return must sign the return in Part V; deleted explanation of who should not sign as paid preparers (i.e., officers, employees, and volunteers).
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Callout
Removed description of COVID-related payroll tax credit for qualified paid sick leave, and qualified paid family leave, taken between  April 1, 2020 and September 30, 2021.
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Callout
Removed description of COVID-related deduction of Social Security and Medicare taxes. 
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Text Box
Figures updated to reflect current estimates. 
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SH189RE
Callout
Clarified that tax-exempt organizations are subject to public disclosure and inspection requirements; in particular, to make their three most recently-filed Forms 990/990-PF and 990-T available for public inspection and disclosure. See Public inspection and disclosure of Form 990-T | Internal Revenue Service

SH189RE
Callout
Condensed explanation of the "average burden" for taxpayers filing 990-series Forms. 
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